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Economy 

Import duty, VAT raise tax receipts in March 

▪ Tax collection increased in March thanks to improvement in receipts from import duty and value added tax (VAT), showed 

provisional data from the National Board of Revenue (NBR). 

▪ The revenue authority logged BDT 1,782.63 bn in the July-March period of fiscal 2020-21, up 7.31% year-on-year. Despite 

the growth, overall collection was 78% of the target of BDT 2,277.64 bn in the nine months to March this fiscal year. 

From: https://www.thedailystar.net/business/news/import-duty-vat-raise-tax-receipts-march-2085005 

Forex reserve nears USD 45 bn on higher remittance 

▪ The country’s foreign exchange reserve has reached near USD 45 bn mainly due to a slowdown in import payments following 

the fresh spike in Covid-19 infections and surge in remittance ahead of Eid-ul-Fitr, the biggest festivals of the Muslims. 

▪ With a remittance inflow of USD 1.59 bn in the first 22 days of April, the country has fetched a record USD 20.19 bn in 

remittance till April 22 of 2020-2021, with more than two months in hand till the end of the fiscal year. 

From: https://www.newagebd.net/article/136551/forex-reserve-nears-45b-on-higher-remittance 

Austerity During Pandemic: No work order in rest of fiscal year 

▪ As the government sticks to austerity in face of the pandemic, it has asked all ministries, except health and agriculture, not 

to issue work order for any physical works during the remainder of the current fiscal year 

▪ The circular reads no "Notification of Award" can be issued for any physical works (construction/structure) under the revenue 

and development budget in the remainder of the current fiscal year to combat the ongoing pandemic situation following the 

government's austerity policy. 

From: https://www.thedailystar.net/frontpage/news/austerity-during-pandemic-no-work-order-rest-fiscal-year-2084961 

Yields on BGTBs drop notably 

▪ The yield on Bangladesh Government Treasury Bonds (BGTBs) dropped significantly on Tuesday, as the commercial banks 

preferred to invest their excess funds in the securities due to the ongoing lockdown, bankers said. 

▪ The cut-off yield, generally known as interest rate, on the 15-year BGTBs came down to 5.87% on the day from 6.66% earlier. 

The yield on 20-year BGTBs fell to 6.64% from 6.95%, according to the auction results. 

From: https://today.thefinancialexpress.com.bd/last-page/yields-on-bgtbs-drop-notably-1619547026 

Govt gives nod to Sputnik V for emergency use 

▪ In a desperate attempt to keep the mass vaccination campaign on track, the government yesterday gave emergency use 

authorisation to Russia's Sputnik V vaccine. 

▪ Bangladesh also sought an immediate supply of Covid-19 vaccine from China during the first meeting of the China-led 

initiative yesterday. 

From: https://www.thedailystar.net/frontpage/news/govt-gives-nod-sputnik-v-emergency-use-2084973 

Getting The Vaccines, O2: Bangladesh joins China initiative 

▪ Bangladesh has joined the China-led initiative with five other South Asian countries in the spirit of partnership and 

multilateralism to have vaccine and oxygen supplies during the critical period of coronavirus pandemic. 

▪ This was the first foreign minister-level meeting of the China-led initiative called "China-South Asia Platform for Covid-19 

Consultation, Cooperation, and Post-pandemic Economic Recovery". Foreign ministers of Bangladesh, Sri Lanka, Nepal, 

Afghanistan and Pakistan attended the meeting, with Chinese Foreign Minister Wang Yi in the chair. 

From: https://www.thedailystar.net/backpage/news/getting-the-vaccines-o2-bangladesh-joins-china-initiative-2085001 
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Stock Market 

BSEC defers execution of directive on margin loan interest cap till January next 

▪ The securities regulator has deferred the implementation of its directive regarding the cap on margin loan interest for another 

six months until January 1, 2022, considering the interest of the investors and development of the capital market. 

▪ Meanwhile, the Bangladesh Securities and Exchange Commission (BSEC) issued a directive on Tuesday, saying the 

implementation on margin loan interest rate cap shall come into effect from January 1, 2022. 

From: https://today.thefinancialexpress.com.bd/last-page/bsec-defers-execution-of-directive-till-january-next-1619547136 

Stocks fall for 2nd day 

▪ Dhaka stocks plunged on Tuesday as investors went for selling shares heavily amid confusion over what would be the deadline 

for implementing 12-% margin loan rate. 

▪ DSEX, the key index of the Dhaka Stock Exchange, lost 1.15%, or 63.47 points, to close at 5,422.38 points on Tuesday after 

losing 12.34 points in the previous session. 

From: https://www.newagebd.net/article/136544/stocks-fall-for-2nd-day 

Corporate 

Brac Bank to get USD 30 mn IFC loan 

▪ International Finance Corporation (IFC), a member of World Bank Group, is set to provide Brac Bank a USD 30 mn loan to 

come to the aid of small and medium enterprises (SMEs) and larger companies hit hard by the impacts of the Covid-19. 

▪ With the financing, Brac Bank is expected to extend loans to its SME and corporate customers, supporting businesses that 

were now coping with a new wave of Covid-19 in Bangladesh. 

From: https://www.thedailystar.net/business/news/brac-bank-get-30m-ifc-loan-2084977 

Fuel & Energy 

Government diverts oxygen for industrial use to hospitals 

▪ The Department of Explosives on Tuesday directed five oxygen-producing companies to divert the supply of oxygen intended 

for industrial establishments to hospitals for medical use. 

▪ The demand for oxygen has already increased by 40% in comparison with the first wave of the Covid-19 pandemic last year 

From: https://www.dhakatribune.com/business/2021/04/27/govt-diverts-oxygen-for-industrial-use-to-hospitals 

LPG operators to get services under one roof soon 

▪ Bangladesh's liquefied petroleum gas (LPG) operators are likely to get one-stop services (OSS) in receiving different licences 

from various agencies which will ultimately play a vital role in reducing their operational costs, reports UNB. 

▪ Industry insiders and consumers right groups said multiple regulators in the energy sector have made the services costlier 

for both the operators and the consumers, casting a big impact on the tariff, especially in the LPG and CNG businesses. 

From: https://today.thefinancialexpress.com.bd/trade-market/lpg-operators-to-get-services-under-one-roof-soon-1619542272 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


